




Nordea  – 
Diversified 
Growth Fund 

Nordea relies on their 
bespoke voting policy, 
and/or vote manually, for 
an overwhelming majority 
of all votes. During the 
massive scale-up Nordea 
initiated this year, during 
which they voted in close 
to 4000 individual 
AGMs/EGMs, they have for 
some minor holdings relied 
on ISS' standard 
sustainability policy, but 
they still looked at all ESG 
related issues and most 
other contentious issues. 
This is due to a current lack 
of resources on ISS' part to 
do bespoke policy 
recommendations in 
peripheral markets and for 
very minor holdings. 
Nordea expects ISS to have 
ratified this by 2022. 
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